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Paper / Subject Code: 66846 / Elective : Bankruptey Laws S LLB

Sem-IV.
Regulay

Total Time: 2 Hours 30 Minutes Maximum Marks : 75

NB : 1. Please check if you have received the correct Question Paper ;
2. Answer all Questions as per the instructions given ;
3. Do not reveal your identity or put any signs, markings, inscriptions anywhere on
your answer sheets ;
4. Give relevant case laws / references / illustrations.

Q1. Answer Any Six of the Following : 6 X 2 =12 Marks

a. Mention any Four Objectives of the Insolvency and Bankruptcy Code, 2016 7 /
ST, 2016 =T FHIOTATET T 3T Ieerd 2

b. What do you understand by the term ‘going concern” 7/ NG FH TR 1Y 7
¢. What is information memorandum 7/ SR HAILEH FEUTS &1 7

d. What is the time limit within which the first meeting of the Committee of Creditors
needs to be conducted as per the provisions of the IBC ? / vy afi Y = HW
sptarri aftde ufeelt Srae ford sremadia HTETa 00 sTavas e 2

e. Mention any Four duties that need to be undertaken by an Interim Insolvency
Resolution Professional 2/ 37afta feames@n ﬁ@ﬁ?cgm kA ! A = Fded
|

f. What is the Bankruptecy Commencement date ? / feamear] & Aivar e revrst
FT 2

g. Mention any Four types of persons who can be called as the associate of the debtor as
per the provisions of the Part 11l of the Insolvency and Bankruptey Code of India 7 /
el feareail wifedsan Wi 111 =1 e 6 FolqrerdT Hedhi Fev §eleea
JIERUTT=AT =TT TehTC=AT SAehia Jecid .

h. Who can make the application for bankruptey of a debtor as per the provisions of the
Insolvency and Bankruptcy Code of India 7 / ar=aT fearesEl digd=ar addiTan

i, What is the minimum period for which the Liquidator is supposed to preserve the

registers and books of accounts in relation to the liquidation of the Corporate Debtor ?  /
itz Feterren ferfrrareT g fafrge Jd s e e s o st
3712 A1 fermm e fepelt 31me 2

j. Define Operational Debt.  / FiateTer g2 ufrdrfud .
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Q.2 Answer Any Two of the following : 2 X 6= 12 Marks
a. Fast Track Process. / BT Zoh TishaT.
b. Debts Recovery Appellate Tribunal. / Wf?ﬂi?ﬁ sydfrefiar e,
C. Information Utility. / SHHIA g FATS AR

d. Write a note on the composition of the IBBL. / IBBI =41 e e A9 ferer,

Q.3 Answer Any Two of the following : 2 X 6 =12 Marks

a. What important provisions with respect to the powers of Creditors and the validity of
the IBC were provided by the Supreme Court in the landmark judgment of the Swiss
Ribbons Private Limited V/s. Union of India. / @ frsrma wreee fafade v/s wid s
=1 fcertaes Feprera gl e astar sfaerm s IBC =t e =37 HeaTd shivred
AT LT WaT Shed Zie, o T8 .

b. A Public Announcement with respect to Corporate Insolvency Resolution Process
needs to be made. / T faarez@T freieqa wlsrear deuta arasiae =i 0T
IS AT,

i. What do you understand by the term Public Announcement and who is responsible to
make it ? /TSR SO AT 36 JFETAT 1 SRS SA07 ot G sHoar=h Seisar

ii. Describe the essential contents of a Public Announcement, where it needs to be published
and within what time limit / GTsrsia SIS0TAT HTEvAH Teai=t a0 4, grafsifa =mon '3!3%

¢. A group of Creditors come together and wish to initiate the Corporate Insolvency
Resolution Process. / #Fsiamii= Ush 112 UskA It arrfor swaite feare@dy frosrror ufsran a%

i. What is the threshold of minimum default for initiating Corporate Insolvency
Resolution Process ? /  shiuie fEaresandt freireazm ufomn g soarard frmm diwiee
wtar fordt 3T 2

ii. Who can initiate Corporate Insolvency Resolution Process as per the provisions of the
Insolvency and Bankruptey Code 7/ feares@iil dfed=an aidaifar, e famear
ferreror feram shivT g s vrehd 2

iii. The process of Corporate Insolvency Resolution needs to be completed within what

time period as per the provisions of the Insolvency and Bankruptey Code 7/ fearear

WWWWWWWW@WW%
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d. M/s. Underground Limited wants to apply to act as an Insolvency Professional Agency
in India. Specify the following: / W. 3ferurde fafiee yrarde fearedidt saawmfas
Grefled T8 1
i.  What is the Application fee that shall be needed to be paid by Underground
Limited for being allowed to act as an Insolvency Professional Agency ? /
1. Within how many days of Application the certificate of registration may be
received by the applicant Organisation ? / 3151 shear=ar fohd feamaid srsien
ii. The certificate of Registration thus received shall be valid for what period from the
date of its issue ? /371 YT UTH FATeled TIGUiT SHTOT ST SedT=41 HHTSNTFE[ fepdt
FrELaTSt Y 38, 7 Y F,

Q.4 Answer Any Three of the following : 3 X 13 = 39 Marks

a. Critically analyse the various provisions related to nature and contents of

Resolution Plan under the 1.B.C. / 3/ 5/ €l 3{diq frgiieyym weirmdia
wsifed fafarer aradier aford fsgmor .

b. Provide a detailed analysis of the priority of payment of debts mechanism as
given under the relevant provisions of the 1.B.C. /371 &t #t =37 Haifua
T T ST et T s ST e s
QT &,
¢. Give a detailed note on the role, powers and functions of the various Adjudicating
Authorities as mentioned under the .B.C. / 371 &l |l sqdTd e Fed T faferey
frrotar ooy ferasrori=t syfiver, stfiarm smfor 5 arar ausfieram foer,
d. Describe and distinguish the various powers and duties of Interim Resolution

Professional and Insolvency Resolution Professional. Also, enlist the circumstances

under which they can be replaced. /  3faftd ﬁ@?ﬂgﬁm SR ELICER
qftfeerdia sraeret sirs viskara 9 g .
e. “The role of a bankruptey trustee is to administer bankruptey matters and act
as a liaison between the debtor and the creditors”.
Explain the above statement in context of the various provisions of the .B.C.

HIETT Sh0T TR a6 =1 Fafer qvadi=ar wewia, ade faum s .
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